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De-escalation Still Leaves Most Tariffs In Place

140 - Value of US Tariffs on Chinese Imports
(S, Based on 2018 Imports)
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New Tariffs Will Slow China More Than Desired (L)

Beijing Can’t Keep Up Pace of Fiscal Rescue (R

7.0 - China GDP (% Yr/Yr) General Government Cyclically Adjusted Balance
(% GDP)
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BoC: Playing Up Trade Impact on Canada

BANK OF CANADA
b BANQUE DU CANADA
FOR IMMEDIATE RELEASE CONTACT: Media Relations
September 4, 2019 613 782-8782

Bank of Canada maintains overnight rate target at 1 % percent € Bus.i neSS .i nvestme nt CO ntracted

OTTAWA - The Bank of Canada today maintained its target for the overnight rate at 1 ¥ percent
The Bank Rate is correspondingly 2 percent and the deposit rate is 1 % percent

As the US-China trade conflict has escalated, world trade has contracted and business investment S h a r p ly afte r a St ro n g fi rSt q u a rte r’

has weakened. This is weighing more heavily on global economic momentum than the Bank had
projected in its July Monetary Policy Report (MPR). Meanwhile, growth in the United States has
moderated but remains solid, supported by consumer and government spending. Commedity > L > ”»
piees e e o 5 sons about global rowth prospects have mercased. These ami el te ne t rade unce rt ain t
cancerns, combined with policy responses by some eentral banks, have pushed bond yields to

historic lows and inverted yield curves in a number of economies, including Canada.

In Canada, growth in the second quarter was strong and exceeded the Bank's July expectation,
although some of this strength is expected to be temporary. The rebound was driven by stronger
energy production and robust export growth, both recovering from very weak performance in the
first quarter. Housing activity has regained strength more quickly than expected as resales and
housing starts catch up to underlying demand, supported by lower mortgage rates. This could add
to already-high household debt levels, although mortgage underwriting rules should help to /
contain the buildup of vulnerabilities. Wages have picked up further, boosting labour income, yet

consumption spending was unexpectedly soft in the quarter. Business investment contracted
sharply after a strong first quarter, amid heightened trade uncertainty. Given this composition of
growth, the Bank expests economic activity to slow in the second half of the year. ¢ l . d f l . d l d
P —————— escalating trade conflicts and relate
because of temporary factors. These include higher prices for air travel, mobile phones, and some

foad items, which are offsetting the e ffects of lower gasoline prices. Measures of core inflation all

_, uncertainty are taking a toll on the

In sum, Canada’s economy is operating close to potential and inflation is on target. However,
escalating trade conflicts and related uncertainty are taking a toll on the global and Canadian
economies. In this context, the current degree of monetary policy stimulus remains appropriate. As . . 11
the Bank works to update its projection in light of incoming data, Governing Council will pay 0 a a n a n a 'I a n ec o n o m 'I e S
particular attention to global developments and their impact on the outlook for Canadian growth

and inflation.

Information note:
The next scheduled date for announcing the ovemight rate target is October 30, 2019. The next
full update of the Bank’s outlook for the economy and inflation, including risks to the projection,
will be published in the MPR at the same time.
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But...Domestic Spending a Bigger Contributor to Slowdown

Contribution to GDP Growth Change Since 2017
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Household Savings Historically Low

Particularly in Ontario (R

Household Savings Rate
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Is The Wealth From Housing Already Being Spent?

20

Household Savings Rate (%)
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Overbuilding? Not so Obvious in Ontario
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Sales-to-Listing Ratio Picking Up Faster in Mississauga
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Exports and Capital Spending Have Been Serial Disappointments

Difference Between Bank of Canada’s Initial and Final
Estimate of GDP Contribution (%)

Cons. Housing Gov't

2012 w2013 2014 w2015 m2016 2017 2018 m2019

Source: Bank of Canada, CIBC



Canadian Dollar Still Overvalued Against Main Competitors
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Canadian Inflation Closer to Target Today...

5 Corelnflation% Y/Y (CPl ex-food/energy unless stated)
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...and over the Past Decade

Actual Price Level Relative to Central Bank Target Since 2010
(CAGR, %)
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CIBC World Markets Inc., CIBC World Markets Corp., CIBC World Markets Plc., CIBC Australia Limited and certain other corporate banking and capital markets activities of Canadian
Imperial Bank of Commerce operate under the brand name CIBC Capital Markets.

This report is issued and approved for distribution by (a) in Canada, CIBC World Markets Inc., a member of the Investment Industry Regulatory Organization of Canada, the Toronto Stock
Exchange, the TSX Venture Exchange and a Member of the Canadian Investor Protection Fund, (b) in the United Kingdom, CIBC World Markets plc, which is regulated by the Financial
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| MISSISSAUGA’S GROWTH STORY
PRESENTATION OUTLINE

RECENT ECONOMIC GROWTH

ECONOMIC DIVERSITY

KEY ECONOMIC SECTORS
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RECENT ECONOMIC GROWTH

STRONG EMPLOYMENT GROWTH

Over the past 5 Years,
Mississauga’s population grew by

while total employment
grew more than twice as fast.
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RECENT ECONOMIC GROWTH
STRONG EMPLOYMENT GROWTH

Mississauga’s ability to grow beyond our
population is unique and relies upon Over the same time, overall employment
inflows of talent from our neighbours. growth in Ontario and Toronto region has
been below overall population growth.
6.6%

9.9%

MISSISSAUGA

m Population ®EEmployment

ONTARIO TORONTO, CMA

m Population ®EEmployment
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Between 2011 and 2016 our net import

of labour increased by

people regularly commute into
Mississauga from surrounding regions

24.3%




EDO SERVICE EXAMPLE

WORKFORCE DEVELOPMENT

The Mississauga Life Sciences Focus on
Talent Attracted:

22 100

ATTENDEES

21

BUSINESSES

11

UNIVERSITIES & COLLEGES
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ALSTOM LRV PRODUCTION

CITY INFRASTRUCTURE & TALENT P 6 g = B =22

HURONTARIO LRT e S K e [Brampton
| MAINTENANCE & STORAGE FACILITY
Ccovl
By 2041
.« Over 128,000 jobs & 220,000 residents are

expected to be located within a 10-15 minute T
walk of the Hurontario LRT O, e

. BURNHAMTHORPE
ST
FAIRVIEW
M ° os COOKSVILLE GO STATION
DUNDAS
ao
OOD,‘Y‘A.M
QUEENSWA
NORTH SERVICE
ae
MINEOLA s
PORT CREDIT GO STATION
e
S
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RECENT ECONOMIC GROWTH
STRONG BUSINESS GROWTH

Four Year Growth, 2015-2019

Total

Without Employees

Small
(1-99 Employees)

Medium
(100-499 Employees)

Large
500+ Employees)

25.8%
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RECORD INVESTMENT LEVELS

| RECENT ECONOMIC GROWTH

$988.0
Building Permit Values (millions)
S$771.3
32,4
$700"
$649 vl
3608
62.
$516.2
69.5
$415"
= mResidential = =|ndustrial & Commercial
2014 2015 2016 2017 2018
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EDO SERVICE EXAMPLE

BUSINESS ATTRACTION, RETENTION

& EXPANSION

Baylis Medical Company Inc.
Industry: Life Sciences
New

Bombardier Inc.
Industry: Aerospace
New

Campbells Company of Canada
Industry: Food & Beverage
New

CBS Television Studios
Industry: Digital Media
New

Cognizant
Industry: Information &

Communications Technology (ICT)

New

GlaxoSmithKlein (GSK) Canada
Industry: Life Sciences
Expansion

MHI Canada Aerospace
Industry: Aerospace
Expansion

Primerica
Industry: Financial Services
Expansion

SOTI Inc
Industry: Information &

Communications Technology (ICT)

Expansion

thefutureisunlimited.ca
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Cognizant opened a new 50,000 square-foot regional technology

and service delivery center that includes training rooms, a digital

lab and a co-innovation space for clients.
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ECONOMIC DIVERSITY

KEY SECTORS - EMPLOYMENT SHARE

m Canada m Mississauga

LIFE SCIENCE

AEROSPAC

FOOD & BEVERAG

FINANCIAL SERVICE 6.8%

INFO. TECHNOLOG 7.0%

AUTOMOTIV

% thefutureisunlimited.ca @@ X mississauca



KEY ECONOMIC SECTORS

HIGH VALUE SECTORS

Mississauga has a strong overall
concentration of high value key
sectors

28.5%

which drives our higher than average
economic outcomes

- $77,00

MISSISSAUGA’S GDP PER CAPITA

- 86,000

ONTARIO’S GDP PER CAPITA

Key Sector Share of Total Employment

m Ontario mMississauga

% thefutureisunlimited.ca @@ [ mississauca



MISSISSAUGA’S ECONOMIC CONTRIBUTION

REGIONAL COMPARISON - EMPLOYMENT SHARE

Municipal Share of Total Employment within
the Greater Toronto Area

Mississaug 14.5%
Vaugha
Brampto
Markha
Oakvill
Burlingto 2.9% Toronto holds the largest
employment share within the
Richmond Hil 2.0% GTA with Mississauga in 2nd.
Oshaw

% thefutureisunlimited.ca @@ X mississauca



SECTOR DEVELOPMENT PROGRAMS

ADVANCED MANUFACTURING & LIFE SCIENCES

LIFE SCIENCES
CONSORTIUM

LIFE SCIENCES FOCUS
A ON TALENT EVENT

ADVANCED BUILDING SKILLED CONTINUOUS
MANUFACTURING LY S TALENT TOGETHER 4 -~ ) IMPROVEMENT
SECTOR COUNCIL . Ul S\ SESSIONS

% thefutureisunlimited.ca @@ X mississauca



NEW SECTOR INITIATIVE

INFORMATION & COMMUNICATIONS TECHNOLOGY N0

b, (]

@ 100+ Employees

Accenture Inc. M D X Technologies Ly, Etobicoke
Amdocs Canadian Management Ser... Merge Healthcare ] ‘.
Anixter Canada Inc. NCR Canada Ltd. pd Y, 1
Applied Systems Canada Neptune Technology Group (Canada) A
Arrow Electronics Canada Ltd. NetApp Huttorwille A
Aversan Inc. Netsuite Oracle Corp.
Bell Canada Nokia
Blackberry Ltd. Optiva CENTRALLY LOCATED IN
C2P Inc. Oracle Canada NORTH AMERICA'S o
Capgemini Panasonic Canada Inc. —_——
CGl Inc. PointClickCare Inc. 2ND -
Cognizant Technologies Solutions Polaris Consulting & Services LARGEST ICT CLUSTER
CompuCom Canada Corp. Prophix Software Inc. .
D + H (Finastra) ProServelt Corp.
DellEMC Ricoh Canada Inc.
Diebold Nixdorf Rogers Communications Partnership In{ 77o+ 4
Dimension Data Canada Inc. S S & C Technologies /
D-Link Canada Sharp Electronics of Canada Ltd. IcT ,.-/
Eclipse Technology Solutions Shaw Communications COMPANIES
First Data Canada Ltd. Soti Inc. '
First Derivatives Tech Data Canada Inc.
Globalstar Canada Satellite Co. Telecon Inc. 36 K+
Hewlett-Packard Canada Co. Telus Health
Hostopia Canada Teradata Canada EMPLOYEES
IMAX Corp. Trapeze Software Group Inc. Qb
Ingenico Canada Ltd. Uptake Canada Inc. Qo
Ingram Micro Inc. Verifone
Innovapost Inc. Winmagic Inc.
Intuit Canada Ltd. Yardi Systems Inc. ~
Kubra Data Transfer Ltd. Zebra Technologies y
The above list represents a portion of the many ICT companies i
located in Mississauga. For a complete list, visit our website at: |
www.thefutureisunlimited.ca/ICT b V4 r |
CY 25 v !

thefutureisunlimited.ca @@ X mississauca




ICT

TECH CORRIDOR

@ influitive
.‘.":B‘acl(eew l|l III ama;on.Com
Axonif’y e CHXISTIE Wealthsimple .CI.‘:CO.
Q L&
tunersute D2L  Google & TORONTO Rﬂﬂo@ ,
Q:QLE_ARPATH b | bridgit

cloud accounting

Toronto
wattpad

WATERLOO REGION

salesforce
15,000 200,000 5,200

- TECH COMPANIES TECH WORKERS
OPENTEXT

kik

::::::::::::

TORONTO
TECH STARTUPS

. , , ssissauga
vidvard —a GD shopify =h BOOP= REDNEE Kitchener-Waterloo .— 9
SPORTE PointClickCare Mﬁ REAL IBEM Region
17 H1 425,000
UNIVERSITIES FASTEST GROWING POST-SECONDARY
& COLLEGES TECH TALENT HUB IN STUDENTS
NORTH AMERICA

Lake Ontario

% thefutureisunlimited.ca
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SUPPORTING SMALL BUSINESS

DIGITAL TECH ADOPTION

Digital Main Street is a program and service
that helps main street businesses achieve
digital transformation

22 56

BUSINESSES ENGAGED

21

BUSINESSES ADOPTED
NEW TECHNOLOGIES

% thefutureisunlimited.ca @@ X mississauca



CONCLUSION

MISSISSAUGA’S ECONOMIC STATE

Mississauga’s economic foundation is strong and diverse.

EDO program delivery is identifying and adapting to local
economic trends and business needs.

"
> JC 4
<Y
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2020 Budget
and 10 Year Forecast

Budget Committee @ November 18, 2019
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Vision

Mississauga will inspire the world as a dynamic, beautiful
global city for creativity and innovation, with vibrant, safe and
connected communities; where we celebrate the rich diversity

of our cultures, our historic villages, Lake Ontario and the
Credit River Valley. A place where people choose to be.

AL

X] mississauca 2




MISSISSAUGA CITY COUNCIL - CITY PLANNING FRAMEWORK

/ our future mississauga
vision 2050

Mississauga will inspire the world as a dynamic, beautiful global city for creativity
and innevation, with vibrant, safe and connected communities, where we celebrate
the rich diversity of our cultures, cur historic villages, Lake Ontario and the
Credit River Valley. A place where people choose to be

and
BEYOND

- PILLARS OF CHANGE Transit-Oriented City, Youth/Older/Adults/ —I
10 40 STI;::ENGIC rl ¢ New Immigrants Thrive, Compleating Neighbourhoods, a
YEARS Cultivating Creative Innovative Business, Living Green w
>
[e]
EVERY 5 OFFICIAL PLANNING 4\ I Jotvseddipitinios §
YEARS PLAN STUDIES - TRANSIT GROWTH STRATEGY <
-
Fire/Emergency Services CITY Roads, Stormwater, Y
EVERY i z
YEAR MiWay ) SERVICE Land Development, Regulatory Services, =]
Mississauga Library BUSINESS Business Sarvices, Legislative Services, [¢]
Culture PLANS Parks, Forestry and Environment, v
TIMING City Manager'’s Office Recraation, Information Technology,

¢ I Facilities and Property Management J

MISSISSAUGA CITY COUNCIL

/ BUDGET AND ANNUAL PLAN

PUBLIC MARKET GOVERNMENT CITY BUSINESSES RESIDENTS COMMUNITY
MEETINGS RESEARCH PARTNERS EMPLOYEES STAKEHOLDERS

X] mississauca



What have we done lately?

Move Belong
77,000 additional MiWay * Accessibility in City
service hours in last 2 years facilities and buildings

* Transportation Master Plan

The People Strategy and
«  Lakeshore Connecting Workplace Diversity and
Communities TMP Inclusion Strategy

. Cycling Master Plan . Library’s Open Window

Hub program
* LRT Advancement o
. Increased provision of

. Parking Master Plan cultural grants

. Making Room for the
Middle - Housing Strategy

X] mississauca 4



What have we done lately?

Prosper Connect
Waterfront redevelopment e Public Safety Fire Program
. Smart City Master Plan . Implementation of Park

« Investment in youth and Provision Strategy

entrepreneur programs . Small Arms Inspection
Building

Green

. Implementation of Climate
Change Action Plan

*  Earth Markets & continuing
environmental outreach

X] mississauca 5



Business Plan Priorities

 Deliver the Right Services

 Implement Cost Containment Strategies
* Maintain our Infrastructure

« Advancing on our Strategic Vision

X] mississauca



Financial Strength & Sustainability

« AAA Credit Rating - 16 years

« Budget Reporting - 30 years GFOA award
 Financial Reporting - 21 years GFOA award
« Long Range Planning

* |nfrastructure Levy

X] mississauca 7



Status of our Reserves




Tax Capital Reserve - Committed

2019 Approved 2020 Request

@
@

»
a
o

$OM

. Reserve-Funded Project Spending

- Target
Debt Funded Projects

- Projected Closing Balance
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FGT Reserve - Committed

2019 Approved Doubling (2019)
Revenue

$100 M
$80 M $80
$60 M $60 M
$40M $40M
$OM $OM
2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

. Reserve-Funded Project Spending — Target

— Projected Closing Balance

$100 M

$80M

$60 M

$20M

$OM

2020 Request

p
il

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

X] mississauca
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DC Roads & Related- Committed

2019 Approved Revised Revenue 2020 Request

- I - I B I I I I
$OM $oM $OM

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

$40 M 540 M $40 M

$30 M $30 M $30 M

$20M $20 M

. Reserve-Funded Project Spending — Target

— Projected Closing Balance

X] mississauca 11



But we have more to do...




ICIP - Public Transit

Project Total Project Total Potential ICIP Total Total
($M) ($M) Funding* (%) ($M)

Bus Replacement Program (hybrids) 359.7 Revenue Equipment Replacement 0.1 Federal 40 339.0

Presto 10.0 Transit Vehicles (non-buses) 0.4 Provincial 33.3 282.2

Bus Shelters 38 Lakeshore BRT lanes, Deta Rd. to East Ave. 54.6 Municipal 26.7 226.3

Bus Maintenance / Rehab 441 Dundas BRT - Confederation to Etobicoke 305.7 Total 847.5

Bus Stops / Pads 1.0 Express Corridors 495

Farebox Refurbishment 20 CAD/AVL/HASTUS 9.0

Enhanced Partitions 0.7 Cycle Tracks 4.0

Mini Terminals / Bays 0.7 Bus Terminals 1.6

MiWay Signs 0.7 Total 847.5

* Funding may differ slightly based on mix of projects

X] mississauca 13



ICIP - Community, Culture &

Recreation

Project Total Potential ICIP Funding* Total Total
($M) (%) ($M)

Port Credit Public Marina 71.3 Federal 40.0 531
South Common CC & Library 61.6 Provincial 33.3 442
Total 132.9 Municipal 26.7 35.5
Total 132.9

* Funding may differ slightly based on mix of projects

X] mississauca



Tax Capital Reserve - Post ICIP, Committed

Tax Capital Reserve Annual Debt Repayment Limit
25%
$250 M
20%
$200 M
15%
$150 M
10%
$100 M
$OM l 0%
2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
. Reserve-Funded = Target === Own Source Revenue === Debt Policy - DC
Project Spending — Projected == Debt Policy - Tax - Provincial Debt
Debt Funded Projects Closing Balance Capacity Guideline

X] mississauca 15



Other Capital Pressures (10 yrs)

Not Committed Projects
(High-Level Costings)

 Road Rehabilitation

« Waterfront Projects

 Cycling Program

« Loreland Works Yard

 Parks-related Projects

Other Projects and External Forces
(To Be Costed)

 Future Provincial Downloading

« Climate Change / Environmental

« Affordable Housing

« More Waterfront Projects

« Asset Management Impact

« Inflation / Construction Prices

X] mississauca

16



Tax Capital Reserve - Post ICIP + Not-Committed

Tax Capital Reserve Annual Debt Repayment Limit
$300 M o
$250 M 20%

10%
5%

. . I
$OM . 0%

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
. Reserve-Funded - Target === Own Source Revenue === Debt Policy - DC

Project Spending — Projected == Debt Policy - Tax — Provincial Debt

Debt Funded Projects Closing Balance Capacity Guideline

X] mississauca 17



Regional Governance Review




Regional Governance Review

 Steering Committee of CAOs of four municipalities
71O meetings; 40+ interviews with 100+ stakeholders

 Analysis of financial impact to Mississauga:
- Amalgamation - more expensive
- Status Quo - not efficient
- Dissolution - best option

19
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Regional Governance Review

Province has selected Status Quo. What can we do?

Roads
$9M
Police
$69 M Planning
$3 M
Other

$3M

X] mississauca
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Regional Governance Review

Current Police Apportionment OPP Model

63.1% ﬁ 36.9% 50%
Mississauga Brampton ngi?act)ign

50%
Based on
calls

X] mississauca
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Budget Engagement




Budget Engagement

Tactics

Online Budget Allocator
Social Media

Website

Media Relations
Advertising (Print + Digital)
Community Outreach RS

Videos K ¥ #SaugaBudget mississauga.ca/budgetallocator 2020 bUdget
Digital Screens

Telephone Budget Sessions

Try the budget

allocator tool

X] mississauca 23



Citizen Satisfaction

(o) rate Quality of life as (o) agree that Mississauga
89 /0 excellent or good 90 /O is an open and
welcoming community
0 of respondents indicated 0 agree that Mississauga is
88 /0 they are proud to say they 77 /0 moving in the right direction
are from Mississauga to ensure it is a dynamic

and beautiful global city

58%

are satisfied with the
value of City services
they receive for their

tax dollar

X] mississauca
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Satisfaction in City Services

o 69% &5 59% &) 85%

Road Services Land Recreation
Development
Services

MiWay Regulatory e~f=7 Parks and
Services Forestry

77%

Stormwater

m 90% Q/ 75%
Library Arts, Culture
and Heritage

NN
.

X] mississauca 25



Budget Detalils




Where your property tax dollars go

B City
B Region
[ Education

Residential Commercial/Industrial

X] mississauca | 27



Economic Outlook

« Real GDP (Ontario) is projected to grow by 1.4% in 2019
and by 1.6% in 2020*

« Consumer Price Index - core inflation for 2019 (based
on major banks) is projected to be within the range of

1.9% - 2.0%
 Non-Residential Building Construction Price Index for
Toronto increased by 4.0% **

*Source: 2019 Ontario Budget
**The Non-Residential Building Construction Price Index for Toronto is based on Q2 2018 vs. Q2 2019

X] mississauca 28



Proposed 2020 Operating Budget Impact

Category Description 2020
& Total (%) (%)
Base Normal Operations & Annualization 1.5
1.0

Assessment Growth (0.5
Initiatives Public Safety Fire Program 1.0
1.9

Transit Service Growth 0.2

Churchill Meadows Community Centre 0.4

Other New Initiatives 0.3
Infrastructure Infrastructure Levy 2.0
2.0

Total Impact
4.9

X] mississauca
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Efficiencies/Cost Savings 2009-2020 ($M)*

$57.6 M
Total cumulative
savings since 2009 I

2009 2010 20M 2012 2013 2014 2015 20716 2017 2018 2019 2020

* Annual budget savings cumulative from 2009 to 2020

X mississauca 30



Leaning Mississauga

Training

7

2794+ 80

Introductory Intermediate
White Belts Yellow Belts
Results

[

132 3039

completed just-do-it small
projects improvements

7\
65

Advanced
Green belts

o

660

environmental
improvements

Benefits

$
lii

$11.97
million in
cost avoidance

482

safety
improvements

0

$2.82
million in
cost savings

224,214

hours in freed
capacity

X] mississauca
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2020 Proposed Operating Budget ($M)

10.3 10.2
9.7

538.7
510.9

New Initiatives
4.6

Public Safety
Fire Program

(2.4)
r——- - — - | 5.1
278 | ' '
| |
L - - - — — -
2019 Budget 2020 Proposed
Budget
Maintain Current Efficiencies & Initiatives Infrastructure Levy
Service Levels Cost Savings

X mississauca 32
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